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The  May  I  condition  of  pastures  and  forage  crops  for  the  entire 

COUNTRY  was  GENERALLY  THE  BEST    IN  RECENT  YEARS.      IMPROVEMENT  OVER 
RECENT  YEARS  WAS  MARKED    I N  TH E  SECTION   OF  THE  CORN  BeLT  WEST  OF  THE 

Missouri  river,  where  rains  have  been  abundant  this  spring.  The 

CARRY-OVER  OF  HAY  ON  MaY    I   WAS  2  MILLION  TONS  LARGER  THAN  A  YEAR 

EARLIER.     The  acreage   OF  TAME  HAY  INDICATED  FOR    1941  WAS  SLIGHTLY 

LARGER  THAN  THE    1940  ACREAGE,  AMD    THE    1941-42  SUPPLY  MAY  BE  LARGE 
FOR  THE  FOURTH  CONSECUTIVE  YEAR. 
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THE      FEED  SITUATION 


Summary 

Prospects  for  1941  feed  crops  vary  widely  betv/een  areas.     Conditions  . 
now  are  generally  favorable  throughout  the  Iddv/est  -  corn  planting  is  nearly 
completed  in  large  areas  of  the  Corn  Belt  -  but  moisture  is  deficient  in 
most  of  the  East.     Pastures,  hay  crops,  and  small  grains  are  in  the  best 
condition  in  recent  years  for  this  season  in  the  North  Central  section  and 
in  the  Southv/est.     In  the  East  and  Southeast,  on  the  other  hand,  rainfall 
has  been  light  in  recent  weeks  and  crop  prospects  are  only  poor  to  fair. 

Cash  corn  prices  have  advanced  about  4  cents  per  bushel  during  the 
past  month,  and  cash  wheat  prices  6  cents.    Anticipation  of  measures  re- 
cently passed  by  the  Congress  providing  for  loans  at  85  percent  of  parity 
has  been  an  important  factor  in  recent  changes  in  grain  prices.     Present  in- 
dications are  that  the  spread  betiveen  v>rheat  prices  and  corn  prices  will  be 
wider  this  summer  than  in  most  other  recent  years,  and  the  quantity  of  wheat 
fed  to  livestock  smaller. 

Sales  of  corn  by  the  Commodity  Credit  Corporation  totaled  about  18 
million  bushels  from  April  1  to  Maj-  10.     The  rate  of  sealing  1940  corn 
declined  sharply  after  April  1,     Not  much  loan  com  has  been  redeemed  by 
farmers  since  April  1  and  about  300  million  bushels  of  1938,  1939,  and  1940 
corn  remained  under  seal  in  early  L!ay,  or  about  the  same  as  on  April  1.  j 

Prices  of  other  feeds  are  low  relative  to  corn  prices,*  hog  numbers 
are  reduced  from  last  year,  but  hogs  are  being  fed  to  heavier  weights.  ^ 
Corn  disappearance  during  the  remainder  of  the  1940-41  marketing  year  may 
not  be  greatly  different  from  that  in  the  corresponding  period  of  1940.  A 
record  carry-over  of  corn  is  in  prospect,  but  this  will  depend  to  some  exto^nt 
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on  production  of  small  grains  and  forago  this  suinner.     Feeding  ratios  are 
favorable  for  hog  producers  and  poultrymen  and  dairymen,  but  less  favorable 
for  cattle  feeding  than  in  1940  or  during  1928-32. 

--  May  27,  1941 

PROSPECTS  FOR  1941  CROPS 

With  conditions  for  corn  planting  improved  in  the  v/estern  Corn  Belt, 
by  the  middle  of  May  planting  was  over  three-fourths  completed  as  far  north 
as  northern  Iowa,     The  oats  crop  has  made  good  progress  in  most  of  the  oats 
belt,  but  has  suffered  from  a  lack  of  moisture  in  the  East  and  Southeast. 
On  May  1  the  condition  of  pastures  was  the  best  in  recent  years  for  the  entire 
country.     Since  May  1  the  condition  has  continued  good  to  excellent  in  most 
of  the  Midv\rest,  but  rain  is  badly  needed  in  large  areas  of  the  North  Atlam^lc 
said  South  Atlantic  sections.    Yiliile  much  will  depend  on  the  weather  during 
the  next  few  months,  there  is  nothing  in  the  present  situation  that  would  in- 
dicate below  average  yields  of  forages  and  feed  grains  in  1941. 

Corn  planting. -  The  planting  of  the  1941  corn  crop  has  progressed 
rapidly  in  most  sections  of  the  Corn  Belt.     By  May  18  it  was  estimated  that 
in  Iowa  82  percent  of  the  corn  was  planted, in  Illinois  60  percent,  in  Ohio 
75  percent,  in  Missouri  90  percent,  and  that  in  Kansas  seeding  was  practically 
completed.     In  the  western  Corn  Belt  the  weather  has  improved  and  progress 
in  corn  planting  has  been  rapid.     In  some  areas  in  the  IJorth  replanting  has 
been  necessary  because  of  killing  frosts. 

Hay.-  The  condition  of  tame  hay  on  May  1  was  the  best  in  recent  years 
with  the  exception  of  1938.     Since  May  1,  as  a  result  of  lack  of  moisture, 
the  crop  has  deteriorated  in  the  East  and  Southeast.     In  most  other  sections 
of  the  country  conditions  have  continued  good  to  excellent.     Conditions  have 
been  especially  favorable  for  the  growth  of  forage  crops  in  the  western  part 
of  the  Corn  Belt  and  in  Texas  and  Oklahoma,  where  rain  has  been  deficient 
during  m.ost  of  the  past  10  years.     Alfalfa  is  reported  as  making  excellent 
growth  in  the  Great  Plains  a-rea.     The  acreage  of  hay  harvested  is  expected  to 
be  larger  than  in  1940.     The  May  1  carry-over  vms  12,928,000  tons,  or  about 
2  million  tons  larger  than  a  year  earlier. 

Pastures.-  May  1  condition  of  pastures  for  the  United  States  was  the 
best  for  that  date  since  192  9.     Pasture  conditions  have  continued  good  since 
May  1  in  most  of  the  North  Central  section  and  in  the  Western  States,  but 
have  suffered  from  lack  of  rain  in  large  areas  of  the  East  and  Southeast. 

FEED  SUPPLIES 

The  feed  supply  situation  has  not  chcjiged  greatly  during  the  past 
month.     Supplies  of  feed  grains  and  other  concentrates  on  hand  from  the  1940 
crops  are  large  and  more  than  adequate  for  near-future  livestock  requirements. 
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April' September  corn  disappearance 

The  disappearance  of  corn  during  the  remainder  of  the  marketing  year 
may  not  be  greatly  different  from  that  during  the  corresponding  period  last 
year.    Hog  feeding  may  be  reduced  as  a  result  of  the  smaller  pig  crops  last 
fall  and  this  spring,  but  hogs  are  being  fed  to  heavy  weights.     The  reduction 
in  the  quantity  of  com  fed  to  hogs  vdll  be  largely  offset  by  a  16-percent 
increase  in  the  number  of  cattle  on  feed  January  1  and  heavier  feeding  of 
poultry  and  dairy  cattle  resulting  from  the  Government  f ood-for-defense 
program.     Disappearance  of  corn  v/ill  depend  in  part  on  the  supplies  of  oats, 
barley,  wheat,  and  forage  crops  available  for  feeding  this  summer.  Present 
indications  are  that  the  corn  ce.rry-over  next  October  1  will  be  somewhat 
larger  than  on  October  1  last  year. 

Large  stocks  of  feed  grain 

Corn  stocks  totaled  1,423  million  bushels  on  April  1,  or  21  million 
bushels  more  than  the  record  stocks  a  year  earlier  and  550  million  bushels 
above  the  1928-32  average.    About  300  million  bushels  of  com  were  sealed 
on  farms  April  1,  including  1938  and  1939  corn  resealed,  and  231  million 
bushels  were  held  by  the  Government.     From  April  1  to  May  10  about  18  million 
bushels  of  com  v.'ere  sold  by  the  Government.     The  quantity  of  corn  held  by 
the  Government  in  early  May  totaled  about  215  million  bushels.     The  quantity 
of  com  sealed  or  redeemed  by  farmers  was  small  during  April  and  early  Ifey, 
The  amount  sealed,  including  1938  and  1939  corn  resealed,  remained  at  about 
300  million  bushels. 

The  disappearance  of  com  during  January-March  was  about  10  percent 
less  than  in  this  quarter  last  year. 

Oats  stocks  April  1  were  9  percent  above  the  1928-32  average  and  about 
one-third  larger  than  the  small  1940  April  1  stocks.     Disappearance  of  oats 
during  January-March  was  the  largest  for  that  period  in  10  years. 

Wheat  and  rye  feeding 


The  quantity  of  wheat  fed  or  to  be  fed  from  the  1940  crop  is  estimated 
at  100,408,000  bushels,  or  about  9  million  bushels  more  than  the  quantity 
fed  in  1939-40.     During  the  past  10  years  the  quantity  of  wheat  fed  to  live- 
stock on  the  farms  of  wheat  grov/ers  has  been  much  larger  than  in  the  years 
prior  to  1930.     This  increase  has  been  due  largely  to  relatively  low  wheat 
prices.     There  has  been  a  tendency  during  the  past  fev«r  years  for  wheat  feeding 
to  increase  when  wheat  prices  are  actually/  low,  or  when  they  are  low  relative 
to  corn  and  other  feed  grains.     In  the  following  table  the  quantities  fed  in 
the  Worth  Central  section  and  other  sections  are  shown  for  the  years  192  5-40. 
The  increase  in  the  quBoitity  fed  from  the  1925-29  average  has  been  considerabl 
greater  for  the  Ilorth  Central  section  than  for  other  sections. 
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Table  l.~  Qy^tity  of  wheat  fed  on  farms  of  wheat  growers  and 
prices  received  for  wheat  and  com,  I9 25-1+0 


Marketing 

year 
"beginning 
July  1 

;  North 
:  Cent  ral 
:  States 

Qp.antity  fed 

•  Other  * 

•  States 

•  * 

Total  : 
United  : 
States  : 

July- S  ep  t .  av e rage 
United  States  price  per 
"bushel  received  "by  producers 
Wlieat         :  Com 

:  1,000  hu. 

1,000  T3U. 

1,000  hu. 

Cent  s 

Cent  s 

1925-29  ; 

:  20,396 

2^,067 

120.1+ 

93.5 

1930 

:      100 , SOO 

56,3Sg 

157, iss 

71.6 

S6.3 

1931  : 

:  lll+.b90 

59,301 

173,991 

35.2 

49.3 

1932 

76,765 

,  1U7 

12^,912 

37.2 

29.1+ 

1933  : 

;  39,^+9- 

32,312 

72,261 

77.6 

50.2 

193^  : 

:  ^7,311 

36,3S9 

S3, 700 

S6.9 

69. S 

1935  : 

:  52,7^3 

30,425 

S3, 16s 

SO.S 

S0.1+ 

1936  ! 

!  56,^55 

31,^17 

ss ,  272 

101.1 

96.2 

1937  ! 

:  72,U03 

110,^57 

112, S6O 

101.7 

10U.9 

193s  : 

:  7S,ll+2 

^7. ^^9 

125,591 

5^.7 

50.1 

1939  : 

52,Slf9 

32,632 

91, ^S7 

61.0 

1+9.9 

19  UO  : 

5S,392 

!+2,010 

100 , 140S 

61.1+ 

62.7 

During  recent  weeks  wheat  i^rices  have  increased  materially  more  than 
corn  prices,    further  advances  in  wheat  prices  relative  to  corn  may  "be  ex- 
pected to  reduce  the  quantitj''  of  wheat  fed  from  the  I9I+I  crop. 

The  quantity  of  rye  fed  or  to  "be  fed  from  the  19'+0  crop  is  estimated 
at  15,169,000  "bushels,  or  about  the  sane  as  a  year  earlier.     The  I9I+I  rye 
crop  is  indicated,  on  the  basis  of  May  1  conditions,  to  "be  ahout  5  million 
"bushels  larger  than  the  I9I+O  crop.     The  April  I5  fanii  price  of  rye  was  16 
cents  lower  than  that  of  com  compnjred  with  2  cents  lower  a  year  earlier. 

Large  sup-olies  of  "byproduct  feeds 

During  the  period  Jp.ly-March  19l+0-li-l,  wheat  millf oed  production  totaled 
3,337,600  tons  and  net  imports  were  372,1+00  tons.    Domestic  production  has 
"been  lajrger  in  recent  months  than    &  year  earlier,  offsetting  a  relatively 
smaller  production  earli-er  in  the  marketing  year.     Imports  of  wheat  millf  cod, 


Ta"ble  2.-  TVhoat  millf ceds:    Production  plus  net  imports,  1937~^ 


Year 

;  July 

jAug.  ■ 

Sept. ; 

Oct. ; 

Uov,  * 

Dec.  ] 

Jan. , 

Fch. 

< 

Mar.  ] 

Apr. ; 

May  , 

June  [Total 

.1,000 

1,000 

1,000  1,000 

1,00c 

1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

1,000  1,000 

:  tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons  tons 

^937-32i 

'  397 

392 

1+15 

i+is 

325 

357 

360 

33^ 

375 

31+5 

3 1+2 

373  ^,^93 

L93S-39' 

•  373 

393 

1^9 

1+16 

3SS 

371 

3SO 

350 

1+13 

377 

1+16 

1+15  i+,70i 

1939-^: 

1+10 

512 

I+3U 

393 

376 

1+00 

36I+ 

3S1 

37s 

39s 

362  i+,S52 

L9ltO-l|l; 

!  395 

1+lS 

U38 

1+75 

1+09 

3S7 

1+10 

376 

1+01 
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including  nillfeed.  from  wheat  milled  in  Dond,  totaled  375,100  tons  during 
July-Marcii,  or  alDOut  the  same  as  the  large  imports  for  this  period  during 
1535„1|0.    Exports  were  ahout  11,000  tons  smaller. 

Com  glut  en  feed  and  meal  production  vras  slightly  smaller  during 
OctolDer-LIarch,  13UO-U1,  than  for  this  period  of  1939--^»    Production  has  "been 
increasin;;^;  in  recent  months,  ho^Tover,  apparently  reflecting  an  increased  de- 
mand for  ",7ot-p recessed  products. 

Tatle  3.-"  Corn  gluten  feed  atid.  meal:     United  States  production, 


Year    |Oct.  'ITov,   'Dec.  ]  Jan.   jFeh.   [Mar.  [Apr.  \  May  [June  '.Jvly  [Aug,  [Sept, [Total 

:  1,000  ^1,000  iToOO  1,000  1,000  1,000  1,000  1,000  1,0"00"  1,000  1,000  1,000  1,000 
:tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons  tons 


193S-39:  57.0  54.0  55.5  52.3  U3.)4  U7.7  U7.g  53.7  U9.0  ^0.7  55.2  66. g  623.1 
1939_Ik3:  70.3    57.1    50,7    50. g  56. Y    ^g.i    Sz.S    52.7    ^3-0    52.2    55.1  6s5.l1 

19I40-I+1:  62.1   52.7    5^.7   50.2   53.5  53.3 


The  United  States  production  of  "brexvers'  and  distillers^  grains  has 
"been  increasing  during  recent  months.    Monthly  2^^"^'- "action  in  the  first  h 
months  of  1P41  Yiras  so:ie?:h.at  larger  than  in  these  months  of  either  1939  0^ 
19^0.    procuction  of  hrewors'  grains  during  the  period  July- April  totalled 
S3. 500  tons,  or  slightly  inore  than  in  the  same  period  la.st  year.  Production 
of  distillers'  grains  during  this  period  totaled  15S,l!-00  tons,  the  largest 
production  for  this  period  since  193S-37' 

Table  k,-  Breviers'  pnd  distillers*  grains:     United  States  production,  1933-^40 


« 

Y  ear  ' 

• 

July 

Aug.  i 

Sept . 

Oct. 

ITov. 

Dec.  [ 

Jan. 

1 

I  eh,  [Mar. 

Apr.  [ 

June  j  Total 

• 
• 

Brewers': 

1,000 
tons 

1,000 
tons 

1,000 
t  on  s 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
t  on  s 

1,000  1,000 
tons  tons 

1,000 
tons 

1,000 
tons 

1,000  1,000 
tons  tons 

grains: 

I93S-39: 
1939-^: 
19140-Ifl: 

10.2 
10. S 
10.5 

10.1 
10.2 
9.7 

S.5 
s.s 

7.3 

6.6 
s.3 

7.2 

6.9 
6.9 

6.7 

,-'  r 
CO 

7.2 

7.0 
6.9 
7.7 

7.^  S.9 
6.7  S.U 

7.^  9.1 

0.5 
9.^4 
11.0 

10.6 
10.3 

.  11. s  103.2 
10.6  103.9 

Distillers' 

S.6  9.0  10,5  lU.O  15.5  14.7  12.9  11. S  13.9  13.1+  13. S  11.2  1I+9.I4 

S.6  9.S  9.5  12.5  Ih.k  iKk  15.1  1I1.7  1^.1  15.6  16. S  13.2  15S.g 

10. U  9.3  11. S  16.2  17.1  17.2  19. U  19.6  IS. 6  IS. 2 


1932-39-  " 
1939-^0 
i9iio-,Ui 


Production  of  high  protein  feeds 
the  largest  on  record 


Domestic  production  of  high  "orotein  feeds  totaled  2,S05,100  tons 
during  the  first  half  of  the  1940-l;i  marketing  year  beginning  October  1. 
This  was  244,000  tons  larger  thon  the  total  for  these  months  of  1939-UO, 
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and  the  Is.rgest  total  on  record.     Exports  have  "been  too  small  to  he  of  any 
significance,  and  imports  have  heen  the  largest  in  recent  years.     The  total 
supplies  of  higti  protein  feed  availahle  for  19^0-Ul  prohahly  v/ill  e^iceed  k 
million  tons  as  compeared  v^ith  ^,1lh,00Q  tons  in  1939~^0. 

Tahle  5»~'  High  protein  feeds:     Production  plus  net 
imports,  quarterly,  1933-^ 


JerrX  and  item    *  Oct  .-Dec.  [  Jan. -Mar.  j  Apr, -June!  July-Sept . )  Total 


_   •  •  •  •  •  

; 1,000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  tons 
193s- 39  : 

Production             l,2gl.3        1,057.7  67I.9           660.6  3,671.5 

Imports  :         I9.3            2U.O  25. ^            20.3  S9.O 

Exports  ;        87. g  90.0           79*9  75.6  333.3 

Total  •     l,212.g          991.7  617.U  60'3.3  3,^27.2 

I939-I1O  ; 

Production             1,^23.2        1,1^.3  616.5           S03.9  3,7S3.9 

Imports  :         IS.l            27. 1  k8,k            53. 0  1US.6 

Exports  :  JS.J  78.^             53-5  3.7  213.9 

Total  :    1,363.0      1.089.0  611.U         653.2  3,7l6.6 

19)40-141  : 

Production  1,508. U  1,297.7 

Imports  I  U2.9  52.9 

Exports  :  7_j_6  7.8  

Total  :    1,5^3-7  1,3^42.8 


Domestic  disappearance  of  cottonseed  cake  and  meal  was  107,7^0  tons 
smaller  during  August- April  this  year  than  last.     Stocks  of  cottonseed  cake 
and  meal  on  May  1  totaled  256,300  tons  compared  v;ith  152,000  tons  a  year 
earlier.    Lack  of  export  market  has  made  the  quantity  of  linseed  cake  and 
meal  availahle  for  domestic  consumption  the  largest  on  record, 

PEED  PRICES 

Corn  prices  at  hi;qhest  level  in 
more  than  3.  years 

The  price  of  ilo,  3  Yello;^  com  at  Chicago  averaged  72.8  cents  per 
hushel  for  the  week  ended  May  17,  the  highest  weekly  average  since  Octoher 
1937.    May  whea,t  futures  have  advajicod  ahout  22  cents  per  hushel  since  the 
middle  of  Pchruarj'-  and  May  corn  futures  12  cents  per  hushel.    These  advances 
were  influenced  primarily  hy  anticij^ation  of  the  measures  recently  adopted  hy 
the  Congress  providing  for  85  percent-of-parity  loan  rates  on  the  19^1  com 
and  wheat  crops. 

The  weekly  average  price  of  No.  3  "White  oats  at  Chic^^o  declined  3 
cents  from  the  week  ended  April  I9  to  the  week  ended  May  I7.    IJo,  3  harloy 
at  Minneapolis  o,dvonced  1  cent  during  this  period.    Prices  of  these  grains 
may  he  given  some  support  hy  lonjns  on  com  and  wheat,  hut  weather  influencing 
prospects  for  the  19^1  crops  vrill  he  especially  importcmt  during  the  next  few 
months. 
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The  difference  in  prices  of  various  grrades  of  com  has  incres.sed  to 
a  more  nearly  normal  relationship  since  the  harvesting  of  the  19^^-0  crop. 
The  qualitv  of  the  19^  com  crop  T7i,s  more  nearly  average  than  that  of  the 
1959  crop,     ajid  the  average  price  of  all  classes  and  grades  of  com  at 
Chicago  has  "been  ahout  U  or  5  cents  telow  iJo.  2  Yellow  since  January  1,  19^1. 
During  imich  of  the  1939""^  marketing  year  the  average  price  of  all  classes 
and  grades  at  Chicago  was  ahove  T\o,  2  Yellow.     See  table  I3. 

Prices  of  "b;^/'product  feeds  decline  in  Midwest, 
advance  on  Pacific  Coast 

prices  of  most  ■b;^'product  feeds  at  midwest  em.  mai'kets  declined  during 
the  last  half  of  April  and  rega-ined  part  of  the  loss  in  the -first  half  of 
May,     On  May  I3  prices  of  wheat  :aillfeeds  and  higji  protein    feeds  at  nid- 
we stem  market s  were  lower  than  in  mid-April,    Lower  prices  appear  to  he 
largely  the  result  of  a  large  donostic  production  of  these  feeds  and  good 
conditions  of  pastures  and  forage  crops.    On  the  Pacific  Coast  high  protein 
feed  prices  have  advanced  sharply  in  recent  weeks  as  a  result  of  reduced 
supplies  of  these  feeds  in  that  area. 

Relation  "between  feed  prices 
at  Clii  ca.go 

A  coniparison    of  the  prices  of  the  different  grains  and  oyproduct 
feeds  for  the  niddle  of  May  indicated  that  most  lo\-?-prot ein  hjrproduct  feeds 
were  cheaper  than  com,  and  linseed  meal  and  soyhean  meal  vrcrc  cheaper  than 
cottonseed  meal.     This  comparison  is  "based  on  the  percentage  of  protein  and 
total  digosti'ble  nutrients  in  the  foods  considered,     Jot  feeds  that  are  high 
in  protein  the  comparison  is  principally  with  cottonseed  meal,  with  little 
weight  given  to  the  price  of  com.    Per  feeds  low  in  protein  the  comparison 
is  principally  with  com.     These  comparisons  are  made  merely  to  indicate 
relative  cheapness  of  different  foods,  and  no  adjustments  have  "been  made  for 
other  factors  which  may  make  the  feeds  more  or  less  dcsirahle  than  corn  and 
cottonseed  moal.    The  percentages  that  prices  of  various  grains  and  feed- 
stuffs  arc  of  the  prices  of  com  ?nd  cottonseed  meal  at  Chicago  are  shown 
in  the  follov/ing  ta"ble.     The  relation  betTfeen  feed  prices  varies  considerably 
between  areas.     In  the  South  cottonseed  and  peanut  cake  and  meal  fumish  cho?w 
protein,  while  in  the  East  linseed  noal  is  relatively  cheap.    This  table 
indicates  that  com  gluten  feed,  wheat  middlings,  and  soybean  neal  wore  con- 
siderably cheaper  in  mid-May  than  corn  and  cottonseed  meal  at  Chicago. 
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Table  6.~  Relation  "between  prices  of  specified 
feeds,  rreek  ended  May  I7  1/ 


Peed 
- 

 :  

:  Unit 

:  Price 

iPrices  equiva~:Percent- 
'lent  to  corn    :  age 
'at  72. S  cents  : actual 
•per  "bushel  and:prices 
cottonseed        rare  of 
meal  at  $30. 5O:  equiva- 
;    per  ton         :  lent 
2/  rprices 

;  JJO 1  lai  s 

Dollars 

Percent 

uorn,  i\io»  _)  xe.Liow,  umcago  «*•••••« 

.  jju-snei 

!           t  (  do 

.720 

Cottonseed  neal,  ^1  percent , Chi cago, , 

:  Ton 

!  30.50 

30.50 



Oats,  No,  3  White,  Chica<2;o   

I  Bushel 

>                  7  "7  1 

:  o73 

..3.SI 

qs 

Barley,  Ho,  3?  Minneapolis   

.622 

gg 

wneat ,  JMo,  _)  Dk, No,  Sp»  .Minneapolis 

1          .  yoo 

.^32 

119 

Eye,  No,  2,  Minneapolis   ; 

t       II  , 

.7^2 

so 

SoylDeojns,  No,  2  Yellow,  Chicago 

1      II  < 

103/ 

1.001 

13^ 

Bran,  standard,   Chicago  . . .  : 

Ton  : 

21.50 

2k,  21 

S9 

MiCLcLiings,     "           "        , , . ,'  : 

II  1 

22. 

26  ..50. 

g6 

Gluten  feed,  23  percent,  Chicago 

11  , 

20.10 

.  2S.5I 

70 

Hominy  feed,  vrhite  " 

II  . 

2S.5O 

27.56 

10"^ 

Brewers'  dried  grains  " 

'  It  . 

12.75 

■  Zk,kl 

77 

Soyhean  meal            •            ■  " 

"  : 

2S.20 

33.30 

S5 

Linseed  meal  " 

"  : 

30.  Uo 

30.73 

99 

1/    Prices  of  "byproduct  feeds  are  as  of  May  I3. 


2/    Prices  that  could  he  paid  for  each  of  these  feeds  that  would  he  equivalent 
to  com  at  72. S  cents  per  hushel  and  cottonseed  racal  at  $30.50  per  ton.  These 
computed  prices  are  based  on  the  prices  of  and  the  percont3g;e  of  car"bohydrat es 
and  protein  in  hoth  com  and  cottonseed  meal  and  the  carbohydrate  and  protein 
content  of  each  of  the  other  feeds,     (jor  method  see  "Feeds  and  Feeding  hy  F.  B. 
Morrison,  20th  Edition,  page  19^.) 

L i ve st o ck'- food  r-ri  cc  rat i o s 

The  sharp  advance  in  hutterfat  prices  during  the  past  month  made. the 
"butterfat-f eod  price  ratio  much  more  favorable  to  dairy  producers  thpji  o.t  the 
middle  of  April,     About  the  middle  of  Maj^  the  farm  price  of  butterfat  was 
estimated  as  equivalent  to  the  price  of  33«3  pO"unds  of  dairy  rntion  compar  ,1 
v/ith  2^,0  pounds  a  year  earlier  and  26. U  pounds  for  the  1928-32  average.  The 
relation  of  hog  prices  to  the  price  of  corn  and  of  egg  prices  to  the  price  of 
poultry  feed  was  practically  unchanged  from  mid-April  to  raid~May.     These  ratios 
continued  favorable  to  hog  and  poultry  producers.     The  ratio  of  slaughter  cattle 
prices  to  corn  prices  at  Chicago,  however,  declined  more  thnn  seasonally  dta-ing 
the  past  month  to  a  little  below  the  1928-32  average. 
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STATISTICS  FOR  COYSR  PAG-B  . 

TalDle    7,-  Tajne  hay  conditions  on  May  1  in  the  United  States, 

"hy  sections,  1931-^1 


Section 

* 

.  1931; 

• 

193^; 

1933;' 

• 

193^; 

1935; 

1936. 

• 

1937. 

„  ^  _  „  • 

193  s. 

• 

1939. 

I9I+O. 

• 

19)11 

North  Atlantic  , 

:  81. U 

S2.1 

SO. 7 

76.1 

79.1 

gU.i 

7^.9 

88,2 

83.0 

77.9 

86.2 

South  Atlantic  . 

:  73.6 

73.1 

72. U 

79. U 

76.5 

81. 3 

80.2 

73.6 

78,0 

Ohio  • 

:  79 

79 

75 

75 

72 

75 

6s 

89 

S3 

81 

79 

Ind.  

7S 

75 

7U 

72 

76 

76 

65 

89 

82 

81 

S3 

Ill  

'  79 

73 

77 

1  1 

69 

73 

75 

88 

81+ 

82 

85 

Mich,  

70 

73 

77 

67 

73 

S3 

75 

87 

86 

80 

89 

Wis  

7^ 

6S  . 

72 

61 

81 

88 

71 

S5 

82 

82 

90 

Minn  i 

>  7^ 

75 

69 

lis 

73 

SO 

79 

82 

82 

77 

82 

Iowa 

7^ 

7^  . 

7S 

60 

66 

75 

Do 

8U 

SO 

81 

S2 

MO  •      »  ,  >  , 

7S 

71 

7^ 

63 

71 

69  - 

d9 

81 

81 

77 

80 

IT.  Sak  : 

65 

70 

65 

3S 

39 

63 

51 

69 

65' 

68 

79 

S.  Dak  ! 

77 

77 

6g 

3S 

62 

67,  - 

66 

70 

63  " 

75 

79 

NelDr.  : 

SS 

SI 

78 

6U 

69 

7^ 

62 

72 

73 

70 

80 

Eans.  : 

SS 

SO 

67  . 

62 

5S 

69 

68 

70 

76 

7^ 

88 

ITorth  Central  . . : 

77.5 

73.6 

61.0 

69. s 

.76.6, 

68»6 

83,1 

80.6 

79.2 

83.8 

South  Central  . . : 

79.^ 

72.9. 

7^^6 

70.9 

75.6 

71.9 

73.6 

75.^ 

72.3 

79.7 

Western  ; 

S3. 2 

S^.6. 

76. 0 

S2.1 

S2.^ 

8U.1 

SO.  7 

87.2 

S^.3 

89,2 

88.0 

Total 

79.^ 

69.9 

Sl+,1 

United  States: 

7S.3' 

75.3 

75.^^ 

78. 5 

73.0 

SU.2 

81. 3 

79.9 

Compiled  from  reports  of  the , Agricultural  Marketing  Service. 

Tahle  8       Pasture  conditions  on  Ihscy  1  in  the  United  States, 

"by  sections,  1931-^1 


Section 


North  Atlantic 
South  Atlantic 

Ohio  . 

Ind.  , 

111.  . 

Mich, 

Wis,  . 

Minn, 

Iowa  • 

Mo .  , , 

N,  Dak 

S,  Dale 

Nehr, 

Kans, 
North  Central 
South  Central 
Western  ..... 

Total 
United  States 


1931!  1932;  1933'.  193^!  1935!  1936 J  1937;  I93si  1939!  19^!  19^1 


77. H 

7S.0 

7S.3 

71.6 

77..0 

79.5 

75.1 

S6.9 

80.1 

73.6 

S3. 7 

7^.5 

72.1+ 

7I+.0 

69.7 

80. 5 

71.6 

76.7 

8^,0 

79.6 

69.5 

77.6 

so 

76 

75 

67 

72 

70 

71 

88 

SO 

73 

7S 

80 

75 

75 

67 

7S 

70 

73 

88 

81 

76 

82 

81 

72 

76 

65 

73 

69 

70 

89 

81 

77 

S7 

68 

65 

71 

51+ 

70 

72 

71 

S3 

80 

70 

87 

71 

66 

70 

55 

81 

so 

73 

S5 

81 

73 

90 

72 

70 

61 

1+1+ 

73 

73 

7H 

82 

77 

70 

S3 

SO 

78 

75 

56 

68 

71 

72 

87  ■ 

80 

7S 

87 

82 

72 

75 

62 

73 

61+ 

70 

SU 

80 

73 

81 

60 

62 

59 

3^ 

31+ 

61 

1+2 

63 

61 

63 

7S 

75 

77 

65 

29 

62 

61 

53 

70 

63 

70 

80 

S7 

79 

7U 

61+ 

60 

72 

51 

63 

70 

61+ 

70,  ^ 

88 

SO 

62 

61+ 

:3S 

53 

?7 

62' 

69 

62 

SO 

79.1 

7^.1 

71.1 

57.7 

66.0 

6S.0 

65.9 

79.5 

76,2 

71.^ 

81,9  ' 

S3. 5 

71. H 

73.5 

75.2 

70.3 

57.0 

71.7 

S3. 7 

71.7 

70.3 

86.9 

7I1.2 

76.1+ 

6U.5 

76.8 

70.2 

77. H 

70.2 

8I+.2 

78.1 

86. 9 

S9.?  , 

78,8 

7U.I 

71.5 

66.2 

69.5 

68.6 

69.3 

82,1 

76.2 

73.6 

83.9 

Compiled  from  reports  of  the  Asricultural  Marketing  Service, 
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HIHr^OJOJCMr^rHJ-^'^CMOOlHOtOI^OHK^CMK^ 


iHrHrHiHHrHrHrHrH 


iH  rH  iH  rH 


rH  rH  rH  iH 
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r~-tOiHCM«)J-CMLP\rHCMO^t^r~-CM  CTi"^  VX5  r—  rH  ^  VD 
tOUD  CM  IX^rHLPir^rvJ  LOv^  tOK^CMJ-^  Cr\CMtO  rHmCM  lO 
^VXDtOrH^^tOOrHtOCMr— I^I —  C^^C^^Lf^^^VXDL^^lHr^ 
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CTiCTMo  CTito  CTvr— ! —  (jNtoto  h-t— to  r— ir>to  r— CO  cj>co  cr\ 


C^^  O  iH  CM  Lf>VX)  r—  CO  CTi  O  rH  CM  K>:^  LPvVD  r—  CO  cr>  O  rH 

rHCMCMCMC■MCUCMCMCMCMCM^r^,K^K^^r>^r^f^r^^^^r^^^^^, 

C7^cnc7^c^^CT^cr^c^^c^^CT^c^^c^^cr^c^^c^vC^^a^cT^c^^c^^CJ^c^^c^^cr^ 

rHiHiHiHiHrHiHrHrHiHrHiHrHrHrHiHrHrHiHrHrHiHrH 
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Table  10.-  Corn,  grain  sorghums,  arid  soybeans:    Monthly  prices  per  bushel 
received  by  United  States  farmers,  1938-41 


1939 
1940 


Year 

« 

:Weight- 

begin- 

rOct. J 

'  Nov . < 

Dec. 

Jan. ; 

Feb. 

;  Mar . :  Anr . : 

May  • 

•  June 

:July  : 

Aug. 

Sept,:  ed 

ning 

:  15  ! 

15  ! 

15  < 

15  : 

15 

!     15  :     15  : 

15  ; 

15 

:  15  ! 

15  : 

15  :aver- 

Oct. 

!  age 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

!  CORN 

1938 

41.9 

40.0 

43.1 

45.1 

43 . 9 

44.4  45.4 

48.3 

49,9 

47.8 

45.7 

56.2' 1/48,7 

1939 

'47.6 

46.8 

50.3 

53.2 

54.7 

56.0  58.6 

63.4 

63.5 

63.1 

63.1 

61.9  1/56.7 

1940 

59.4 

56.9 

54.5 

56.0 

.56.0 

57.1  .62.0 

i/7/62.ii 

GPjVIN  SORGFJIvS 

1938  ! 

.35 

.34 

.38 

.39 

.39 

.41  .41 

.48 

.52 

.49 

.48 

.62  .39 

1939  ! 

.53 

,53 

.54 

.57 

,59 

.62  .62 

.64 

.66 

.63 

.58 

.51  .56 

1940  ! 

.47 

.46 

.46 

.48 

.47 

.48  .50 

2/.48 

SOYBEANS 

1938  5 

.64 

.63 

.67 

.72 

,69 

.73  .78 

.87 

.83 

.75 

.64 

.73  .68 

.73  .82  .97  1.01  ,96  1.01  1.00  .96  .79  .73  .67 
.67      .84       .81       .89       .84       .89  1.07 


.69 


.81 

2/.  76 


Conpiled  fron  reports  of  the  Agricultural  Marketing  Service. 

"1/  Includes  unredeemed  loans  on  corn  at  average  loan  value.     2/  Preliminary. 

Table  11.-  Oats,  barley,  \.-heat,  and  hay:     Monthly  prices  per  bushel 
received  by  United  States  ff^rmers,  1938-41 


Year 

:Weight- 

begin- 

:July ! 

Aug.! 

Sept. ! 

Oct. 

Nov. : 

Dec.:  Jan. 

.  Feb.. 

Mar . 

\  Apr . . 

May  : 

June  :  ed 

ning 

•    15  ! 

15  i 

15  ! 

15  ! 

15  : 

15  :     15  i 

15  ! 

15 

!      15  i 

15  : 

15  :aver- 

July  • 

* 

:  age 

•  Cents 

Cents 

Cents 

C^^nts 

Cents 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

1938 

OATS 

24.0 

20.5 

21.8 

22.1 

22.5 

24.4  26.3 

26.2 

26.9 

27.4 

29,5 

29.9  23,'/ 

1939 

"  26.5 

25.4 

31.5 

30.5 

32.1 

34.7  36.3 

37.7 

38,6 

38,8 

36.6 

32,7  31,1 

1940 

28.3 

26.7 

27.0 

28.3 

31.7 

33.2  33.3 

32.9 

33.7 

35.2 

1/29.1 

1938  ! 

B  .'^LEY 

38.9 

34.5 

35.3 

36.1 

34.7 

36.5  08.0 

37.6 

38.0 

37,9 

39.2 

39,4  36,6 

1939  ; 

35.5 

34.5 

42.8 

42.2 

42.2 

43.8  45.9 

46.1 

46.1 

46.2 

45.3 

40,8  40,3 

1940  . 

36.3 

36.4 

37.2 

38.2 

40.6 

41.6  42.5 

42.3 

42.2 

44.9 

1/38.7 

1938 
1939 
1940 


1938 
1939 
1940 


YffiEAT 


60.8 
55.7 
61.4 


50.7 
54,5 
60.1 


52.5 
72.7 
62.6 


52.2 
70.3 
68.2 


52.0 
73.1 
72.5 


5376     5771     StiTg     5677     5778     6370  62.5_2/56,l 

82.4  84,5     84.1     85.0    88.9     80.7  67.4_2/69.1 

71.5  73.0    67.8    71.8    76.0  l/2/67.0_ 


6,82 
6.77 
7.10 


6.70 
7.17 
6.98 


6.72 
7,31 
6.99 


ALL  liAY  

6.81     6.79     6.78     6.67    6.67     6,68     S763  6.76" 
7.71     7.90    8.10  -8.22    8.29     8,32     7.71  7.89 
 .   7.53     7.78     7.88     7.93     8.10  l/7.l2_ 

Compilecl  from  reports  of  the  Agricultural  Marketing  Service. 

1/  Preliminary.     Zj  Includes  unredeemed  loans  on  wheat  at  average  loan  value. 


7.11 
6,76 
7.10 


6,82 
7.51 
7,25 


V 


FdS-22 


~  13  - 


-P  ^ 

O  CD 


CO  ;i! 
-P 

O  0) 


cil 


CO  ^ 
-P  -G 

cu  ^ 

O  0 


CO  Hi 

-P  X! 

d 

O  CD 


CO  ;ri 

^-^ 

0)  ^ 
O  0 


to 
-P 

©  ?H 

O  0) 

CM 


CO  irJ 
O  0 


CO  ;i 

• 

0 

^^ 

CO 

H 

Gi 

0  ?H 

0) 

0  0 

0 

o. 

•H 

£>-vOC\2r^(r\UMX)c^Q 
H 


O0~4-C0£>-C00v0  . 
 H 


 rH 


a 
o 
-p 

!^ 

0 


5-1  n3 

0  a 

d 

O  C\J 

-p 

^  J-i 

0  Q- 

G<t; 

d  (V 

o 


OOOOiAOOOOOO 

Ou-\OOI>-uAu-\OCVOO 


OitnOOOuaOO 

LTNt-UAr-IOCVOO 


OrHc^rHC\iCVOur\COO-i>- 
CVCVC\iC>JCV.CVC^CV(>JC\2C\2 


OitnOOU-nOOCOOO 
0!>-Lr\0O0u^u-Ni>-'J^'^ 


CvJiACOOu-\rHtO~J- 
CVC^C\2CV>^'^r— lev 


Ou-^  000000 
00000u~\00 


OrHCVOfHC\iO-4-sOC^vD 


OOOOOOiTNOOOO 
0ir\tr\0uA0C^>^CN200 


00uA00u-\00 

u-\Ot>--<toc\;ou-\ 


o^r^o,20c^i<^^o-<^^ococ^- 


ON^£)voco--4•(^2-<^^^  o 


rH  -P 


0  a 


Oir\i/Ntr\000>^iAOO 
0^-CVCVOOOJ>-000 


00  00000 

OOt>-~4-OuAUAO 


-j-  1  -<^  H  -<^    o  s£) 


o 


1  ^T)  O  ^  rr>  UA  I— !  O 

cv  -<^     u-\  CO  c\j  o 


rH  M       O  -4"  --t  -<i-vO 

vOvOCVcnO^'-rNCOrH 

H 


i-r\OtX)tX)-4-o  r^o^ 


tTN  iH  C\i  tH  i  -<(• 
  I  • 

CV  C\!       0^  O  ir\  I 

vO      ^      ^  O 

rH 


[>ir\CVCVrHi>-r<~\0 
00  £>0  C\J.O^£>-UAO^ 


-P 
•H 

O 


CO 

0 
fn 
•H 

-P 


CO 

o 
d 
0 


•H 

O 

P 

o  CO  cn 
•H  d 

.  CO 

Is  ^  H 

O  O  Dh 
rH  rM 

rH  H  03 

0    0  f-l 

o->,  o 


03  0 

o  d 
•H  d 
x:  -H 

o  s 

»\ 

0  0 
-p  -p 

•H--H 


CO 
•H 

rH  . 
O  -H 

o3 


03  O 
bo 
03 

0  _d 


o 

H 

rH 


0^ 


o 


o 
o 


O  0 


O 

O  • 

53  O 


0 

0 

0 

0 

CO 

i-i 

0 

1^ 

Oj 

0 

0 

m 

c^ 

d 

0 

rH 

-p 

fn 

0 

G 

d 

0 

H 

-P 

0 

Q 

?-i 

0 

G 

d 

0 

rH* 

-p 

0 

Q 

u 

0 

G 

d 

0 

rH 

-p 

0 

Q 

0 

G 

d 

0 

rH 

-p 

0 

0 

G 

OUAOOOOOOOOO 
iiA  i>-  u^  u~\  O  O       LTN  c\!  O 


~4-  CV  O  O  u~\  C\2 
c^2<r^c^ir^uAu-^rHc\i 


iiAOtr\00000 
i>-OC\i-<iOu^UAir\ 


rHC\2~-trHc^--4-iHtr\tOO^!>- 
cvc\2ojcr>v2cvcir^c\icvc\ic\2 


ltnOOu-nOOitnOOOO 

rHC^OJCNjrHtOCviCVUAlOiin, 


<r\i  c\i  cv  CNi  uA     CM.  OJ 


oou-\ooooo 

CVtOOvJsOOOr^-^ 


rHCV^rH(r>(r\rHl^£>-OOr- 

(r\;cvcr\ic\i(NCA2c^cvcvcvc\; 


OOOOOOuauauaOO 
fHrHOOC^v£)0-<i-CO-<i-vO 


-<l-OtOO(r>OOuA 
Cv20~\CVC\2u-\UAC\iCN2 


tX)UAOu-\000^ 

ttO  C\'  iJA       t)0  tX)  OJ 


rH02-d-CCV(r>0-<fvOO-vO 

ojOioiOJojo.'r<AO)ojojcv 


ijAUAOuaOOi^OltnOO 
CAc^O-4-xOCOOtOxO^-O 


oiJA-<roo-cNiouA 

CVOJC\JOJ-<1--<J-OJ02 


Lp\ir\LrNCOOOO 
COG^Oc^irxOvoa^ 


C  O  OO-CM 

ojoJOJooojojr^rooicfA'c^ 


lOvi^OuAOOi^OOO 
OC>-rH  -4-tO  OOCN  I>-0 

rH-4-v002-<!-UAtXir^~4-CO 
OJOJ(N(A20?Oi02020v2r^ 


O  CO 
510  -H 

o3 

O  G< 

•H  S 

^  0 

O  ^ 


w 

Q 

CO 

W 

•H 

H 

&^ 

0 

G 

03 

0 

0 

:=) 

Q 

s 

s 

!>H 

CQ 

d 

CO 
•H 

rH 

o 

a  o 

o3 


•  CO 

.  fxo 

.  -H 

•  d 

rH 

•H 

0 

H 

O   G.  O 


0 


o  o 

fc-  rH 
03  c5 
O  Ch 

O  PQ 


_  o 

61O  rH 

o3  03 

O  C^l 


CO 

d 

•H 

rH 
X» 
'O 
•H 

03 

d 

03 
-P 

CO 


d  d 

•  H  -H 

0  0 
-P  -P 

o  c 

G  G 
I — 1  1 — I 


faO  03 
o3  0 
o  d 


OC0c^O2J>C0-<f!>- 

c^rHc^Jo^-<^~*(^^(^; 


uauauaOOOOltx 
O-fVOsOO  -<J-rHO 

O  c^OCO  u-\~4->^f>- 

02  CV  H  rH  U-\  UA  rH  OJ 


•H 

1^ 


d  d  d 

•H  .^^  -H 

0  0  0 
-p  -p  -p 
000 

^  !H 

G  Q.  G 

rH  J>- 
-<^  CO  OA 


d 

•H 

o 
-p 
o 


rH 

H 

o3 

03 

rH 

«\ 

n 

0 

0 

03 

rH 

0 

0 

0? 

0 

0 

CO 

an 

■n 

6 

d 

0 

-p 

-P 

0; 

0 

0 

0 

d 

-p 

CO 

•H 

u 

-p 

d 

0 

G 

0 

0 

•H 

0 

G 

0 

0 

0 

o 

03 

CO  o 
0--H 

rH 

0  o 
to 

^  r- 
<  -a 
0 

CO  0 

O  ch 

d 


o 

03  O 

O  fiO 

•H  o3 

x:  o 

O  -H 

d 

•H  •^ 

0  m 

-P  o 
O  mD 

u 

0 


(A2 


fcr  CO 
03 


•H 

O 

d 

•H 

O 


TalDle  13,-  Com:    Average  cash  price  per  bushel  of  specified  grades  at  Chicago 


193S-39 

» 

1939-^ 

1940-1+1 

:    All  : 

i 

:    All  ; 

« 

:    All  : 

Month 

;classes; 

No.  2 

:  ITo.  3 

:classes; 

Ho.  2  ; 

Ho.  3 

: classes: 

Ho.  2 

:  Ho.  3 

;    and    : Yellow 

; Yellow 

:    and    :Yellow  ; 

Yellow 

:    and    : Yellow 

:Yellov; 

>  gracLc  s  • 

•     &    c^^^  ^  • 

t 

• 
• 

»    v^Ii. 0  b 

Cents 

Certs 

Cents 

Cent  s 

Cent  s 

Cents 

Oct •  > .  • 

M-l^  *  JL 

1+6  1+ 

1+1+.7 

1+4.  q 

1+8.3 

61+.  2 

6^.7 

6^.3  ^ 

Nov.  . > . . 

U7  1 
M-/  .X 

U6.0 

Rl  U. 

RO  7 

U9.7 

66.0 

61+.  5  1 

Dec  

9X.  J. 

R1  Q 

51.0 

R7 

R7.0 

56.3 

62.8 

61.5  1 

Jan..  » 1 1 ', 

52.^ 

51.5 

'-59.5 

59.0 

58.5 

.  60.3 

65.1 

63.6  I 

J'e'b,  . . .  1 

^7.7 

1+g.o 

58.1+ 

58.0 

57.6 

58,8 

63.8 

62.3  \ 

fer.  . .  > : 

1+7. u 

1+8.5 

1+7.^ 

5S.5 

58.3 

62.1+ 

67.5 

65.6 

A^or.  >  > . ! 

^9.5 

^9.5 

1+8.7 

61+.  2 

63.2 

62,5 

67.0 

70.5 

69.1 

May  . . . . : 

52.6 

51.9 

51.2 

68.5 

68.5 

68.6 

June  . , . : 

51.7 

51.3 

51.2 

66.5 

65.7 

65.8 

July  . . . : 

1+6.6 

1+7.2 

1+8.0 

66.2 

65.3 

Aug,  . . . : 

1+6.5 

1+5.6 

1+5.0 

65.9 

66,0 

66.0 

Sept .  . . : 

56.U 

56.7 

5I+.O 

6U.7 

6U.9 

61+.  5 

Talsle  il+,-  Ratios  between  the  prices  of  feed  grains  and  prices  of  livestock  and 
livestock  products,  "by  months,  average  1928-32,  annually  1939-^1 


Year 


Av. 

I92S-32 

1939 
I9IK) 
I9I+I 
Av, 
1928-32 

1939 
191^0 
191+1 
Av. 
1928-32 

1939 
I9IK) 
1941 
Av. 
I92S-32 

1939 
191-W 
,191+1 


Jan,  I  Feb.;  Mar.j  Apr.  j    MayJ  June;  July;  Aug.;  Sept.;  Oct.;  Hov. ;  '^(bc\  Av, 


10.7 

T+TF 
9.0 
12.1 


20.1 
16.2 
18.7 


30.7 
29.1+ 
30.8 


11.1 

8,9 
12.1+ 


11.7 

8. 8 

11.6 


15»2    14.7  15.0 


21.1 
15.8 
18.1 


21.7 
16.1 

16.5 


3l>2   29.1  29.4 


30.7 

28.3 

JO^ 


27.7 
26.5 
30.1 


Hog-corn  ratio  1/ 


11.6 
14.2 


11.3 


13.0 


8.7 


11.3  11.5  11.5 

12.4  12.3  12.3 
8.1      7.6     9.1  9.^ 

12.19^  12.3  

 Beef-corn  ratio  3/ 

15.0   14,9  15.5   15.7  i&.F 


18.0 
li+.7 


19^ 
16.0 


20.2 
I0.7 


4.fa3  b.00~T79^' 


207b  IS. 9 
16.1  l4.3 

i5.ua/'ii-'r.2  

Butterfat  fat-feed  ratio  4/ 
28,1  2b.4~~25.^r~2^.2  29.7 
25.8  24.2  24.4  26.2  23.0 
25.0    24.0    23.7  25.6 

2^^?^33>^  ^ 

Feed-egg  ratio  6/ 


26.7 


11.7    11.7  11»^ 


13.8 
10.0 


18. 9 
17.8 


14.2 
9.7 


2074 
18. 5 


5.22 
6.49 

1^ 


"sTsT 
5.93 


6704 
7.84 
7.06 


7>^2  7>^5 
6.50  7.02 
8.31  8.4« 
6.295^»56 


7.05 
8.45 


6.11 
7. 18 


"FToJ 


12.0 
9.5 


17*5  lg»5 


IS. 3 

■I9T4 


19. 
18. 7 


"327?  37»fe  3g»l 
24.9  30.2  31.2 
27.1+   29.1+  30.9 


11.4  11.3 
9.6  13.1 
10.2  9.1 


■57^ 
6.80 


5.05  4.12^ 
5751  4.68 
5.52  1+.84 


4.3s 


17.5 15.9 

17»0  19.5 
19.3  16.7 


38.8  30.3 
29.^  27.2 
35.5  27.7 


3.32 

5.576^ 
4.20  7j06 


For  footnotes  1/,  4/j  and  6/,  see  Feed  Statistics  Suptjlemcnt  of  March  19^ 
pages  35  and  30.    2/  Week  ended  May  17.  Sstiinated, 
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